








$ X\ DQI VDI H

J QHLQHUQHKPH®IGILWDOLNOMUNMWKQHUO!VEDVIWKFK IHQWOLFKH
9HUZDOW X Q DHRY DYDY WXID PRGHUDHFK QRO RXWQXP GHQ
% %UJHUQ HLQHQ HIILILHQWHQ XQG WUDQVSDUHQWHQ 6HUYLI

BHLGHP-DKU KDWLFEDVHDM*RYHUQPH'QWLWD O L\EHBK® J
6WDGW Y H U ZHD@WWKHBIEADIFEK XIOHWAM. @ HE HRLXMJH QR P PHK@® ' FK VW
ZXUGBLHBPVHW]XGBV2QOLQH]XJDQJVIBYHWHWHIDQJIHA
9HUZDOWXQJVGLINWDQRER IDWH X QB WH XOI6HQ % UJHMION QDK
'LHQVWOHLDWKRLHGDEW HRON . Q Q HQL V ODXUG @ G X WHFKH U

HEHUYIREOWHUI%JIXNBYWNQXWWEHP+DVKWDR'LJLWIDOH U
“IIHQWOLFKNHLW VLFKWEDU JHPDFKW

,P/DXIBHEHUNDPHDHLWHBURMHNWHE LB H@XIJDEEHUHGRAN
7HDPNUZHLWBB®RDXFELBPEHQHQQEXQYHDPNVQ 6P D U W\
ODQDJHPHEQWL KNDWHQHLHXD XV ULFXQEDQUHGHGH@®XIIJDEHQ
HUJDELHHLWHUHQW ZYRREHK®DHUZDOWXQJIJVGLIKWPOHVYQHUWX QJ
JDQ]KHLW®X FIHEQM Q HAQ®@®D USN. W, QG LHV E R JHE L O G VIMF&ED V
)XQGDPHIMXWGHQ@KHPHQVFKZHUS X'QNMMWIBOWG M@ HEJLWDOH
,QIUDVW U X NMNXWBMAWK D XVX\VGHQHGB ' WAHLWHD® GOXQJIJVIHOGHL
DEJHOHLWHW ZHUGHQ

'"LHVHUR V F KR BB U V \§ FHKIUV. MWLYOP D O @ Bk U JRH UH @ HWUW ! Q GXOQ BK
WUDQVSDXBBOWHJ] GHGLJLWDOM@VIRUPDMLRQHKPLQHLQH
PRGHUG®MWDGGLHQLFKMWKU/PDUWWRQGHDRFKQDFKKDOWQGHU
OHEHQVZHUWHU 1%U DOOH ZLUG
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OHDQY RUFKH  $NWIXUH

'DV7HDP 6PDWMWDQDJHP HQW U KNG % U JH U P KKIQMVHHIUX @ E O O W
YHUDQWZRYUWDMWK DWHIODRKWRZ LRRUGLQDXWGBRQFKIZ%LKUXQJ
DOOHU 'LJLWDOLVLHUXQJVLQLWLDWLYHQ GHU 6WDGW .HOVW

'DU%EHKULQDXNSLHOGHHQQRYDWLRQGORVEVHQ GLHELVKHULJHQ
'LILWDOLVLHUXRZ\SPRWMMERWVMBUHLGHQHQW V F K H L5GRHO0GH
6LHIXQJLHUWHOXOWLSO L NDQDRWHK@®WE HUVFKLHGHQREE H U
6WDGW Y H U ZHDOWWKHQEBIEKL Q J 86 HX®D G[SHUWLXHK U MOI ZHLOLJIHQ
%HUHLFKHQXP GLHQWZLFN®RGIPVHW]XQRQVPDUWHULRMHNWHQ
YRUDQ]JXWUHLEHQ

(L@HLWHHE&W UQDHPVHQLVEEA % % U JGI LB CDN W Q I \W J HOMMHDLY 6RJD U W
&LWETHRODQXQJVSURWHNZHUGWRO GHY ' W]BLAWBWY OVWHU/DE
PDiJHVFKQHLSGHWE R®/IHIH]L HIDMG L 6 H G % U | UQ/YHQ V F KGH U

% % U HHUQ JH KHPQ/ RDOD@ HQ@UDQVIRUP DW L RHLMVE Y B FH VE KHQV D O H
.RPSHWHQ]HQ ]X I,UGHUQ XQG LKQHQ HLQH 6WLPPH ]X JHEHQ

'DVRUWVDQV*NXH UHEH U H L F&KHQXW E DXH L Q 6IRJD LRW QL F R WB L W
LQQRY D W IVKHQ K@ G H X HAH FK Q R O RUR. ® G HHIQ D UMHL FIK4 G H Q
$XVEDX YRQ .RPSHWHQ]HQ XQG VW!UNW GDPLW GLH ORNDOH

(LQZHLWHBHRKWLIBIWW QHQ G LHSROLW L \BHKNQU HW %Q BWIQQ G
YHUD QW Z RWBWEILHKH L W VX\GHRH@XHEP L JE BIL Q D Q ] L BILOMDVE I, U
GLHPVHW]XELU L WDURMHNINVRIU G FMUL@LBFEK R K\OL B L F I6\W U H.XQBVL H
W !J O LFXBIQ X@IBPVHW]X QY ROVYLEBWYK UK VWLPPXKQWVFKHLGHQG
XP PRGHUQH ,QQRYDWLRQHQ XQG JXNXQIWVZHLVHQGH / ,VXQ.

$ONRPPXQDOHQVWOLNGMMNERP HLRDLFKW$BIMHSONLKUHQGH U
'LHQVWOIRARWPXQH@ HVVERHWBHMNRP XPIDVVHQ@XQJHQ H
IXWPSWLPLHY@OQHUQHWYX\QGWLYERHMNMH WUDILMEXUHBPRZ
KRZXQG KUK[SHUWLLPRH UFIGHULJLW D O L \WXGW X Q VWL3GW BW D G W
.HOVWHUEDFK EHLP $XIEDX HLQHU PRGHUQHQ YHUQHW]WHQ
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"LH(QWZLFNDXBUQHBP DU WLHGWUDBE GLHHEHQV T X DEOH.WV !
.HO VW H U B&% K MU FBKH QL Q VIPRIGHU GHBRQ@ R J IXK)@® QWHO O L JH

/ VXQJHIX YHUEHV VEHIHDHLFK QHW IG X UFKLQHEHUWHED VAGI® W H
JLHOR U L H€HAIDHIUWM K H QIVZ Y6 1L VIH PMW HDPN R QN U MW HEW LYB K A Q
RULHQWQEUHK UZHURKD I'DW)XQGDPH@W LIAP D UM. WHOVWHUEDFK
EDVLBXY®WHP 'LILWBOMXDEWP 'LJLWBOWDEWOHEEAULILWDOHQ
,QIUDVWUXNWXU

+ DQGQIM HGHU

/JRNDOWHGDWEHVWLP RAH® UEGHLH DQ GO XQJV DHIDVGHIEGRD U ®/L W\
 HOVWHUERREBKEHHLQIOXVRARWQVHUAWDGWHQWZVRNOMKQ D

HLQKHUJHK&MDIEGW HQW Z L F N O XRA Y E® FHBMX Q BINIRQ @ W3HQ
GLH 6WDGW .HOVWHUEDFK LGHQWLIL]JLHUW ZHUGHQ

(QHUIH  5HWRXUHQP DQDIHP HQW

'LURSWLPLEHRIQRVIDXWROQHUNPEHVVRXUVAH@D FROW/LYKXQJIHQ
1%U HLQH HIILILHQWH 6WDGW ]X VFEKDIIHQ

8 P Z HOVFKXW  6DXEHWINHW

"LUVHW]KMQWDNWENSPZHOW YV PKX®MDXEHUNHQW XQVHGE&WD B /Y
OHEHQVZHUWHQ /HEHQVUDXP |X EHZDKUHQ

. UVHOSY YHOMRQ  6LFEKHWKHIW

'LUVW ! UMNHGLFKHUXGGWYVLOKBYHBMWWD GWP IDW &L UJHHLQHP
JHVFK¥%W]WHQ 8PIHOG OHEHQ N _QQHQ

OHINHKU  QDFKKDOAMHO RELDNVW

‘LU, UGHYOFKKDORELGILW!WVXPXMIHE L FKEXYMNKEWVXYQGE Q
XPZHOWIUHXQGOLFKH $OWHUQDWLYHQ DQJXELHWHQ

" LIMVDGI 6HWYIFHY  3DUA LSDVMRQ

"LUHVWDOWH®BEOEDOWKQVWXQXM]GIUIUHXQGDDLEKSDXAGQW
VW!UNIXUPKY%:UJHUEHW B HGLIWWQD XI\ZEK FK8IU ZD O W R @ UGIH U
%HY ONHUXQJ DNWLY



6P DUARIW + DXWP RGHO®

=XEHVVHOHQDQVFKDXNMDRRMRQALMRUJHQD QEHNH QIO L AKON LW H
+DXVPRGHOO GDUVWHOOHQ

'DV)XQGDPHQW GHWWUDWHIIQ@RKHDQLVDWRD VY WDHKEH D O O H
ODiQDKPHQ DXIEDXHQ

'LH+DQGOXQJVNMIEKING GLHHQWUDWHQHLAKIGHQHGLILWDOH
(QWZLFNOXQJHQ NRQNUHW XPJHVHW]W ZHUGHQ

'DV'DFKV\PEROL\GIHMUBHUJUHLIBWBEPDQDJHEBDWQEHQHQ
YHUELQGHI®D W H Q D X V WM NKAKUMES L MU X Q G ODVdWH L QHQWHO OLJHQ\
*HVDPWVWHXHUXQJ VFKDIIW




6P DUAIW ™ NRM VWP

% HEH&W D.G\® VWHUZEDBK BUVF KL HIBMIQAITX HBOQKWMMBH]LHOW

Y HU D U E HIHAVEHWO GGHIQ8 P D LB WN R V\VW'IDRVHZHUGB®IEHUHLWHW
YHUNQ %S \H U H GHRIBMWIMBIOIXQGLHQWMFKHLGXQJVGUXQEQD JH
N.QQH®R HQW VWKW XQ GO DELKWLQWHO O BIEPWW B X Q JGHLNH
SHUVSHNWRYIREOH I L]L HEHYW ! GWLYAKEDO WXIQX B QX F K

GHQ $O0WDJ GHU %%UJHU HUOHLFKWHUQ N,QQHQ

' DVIAQI UXQG@IH

'"HUBW D GIND VW HUEDHKHIQUVFKLHBWEB JUXQ QR DWHHWQ %I X Q J
'LHVNSHLVHFXKQWBQGHUBRWHQVRUGPMRL@®IRUPDWLRQVGDW|
'DWHQ DXV )DFKDQZHQGXQJHQ VRZLH RIIHQHQ 'DWHQTXHOOH

9 HUHGHOXQU

'"LHOHUHGH ®R QD W HIQ/ML QH Q W U BIOR]BIVR/6 P D UBL. WN RV \V W H P
OLWKLYORESQDO\VHYHU I BLQWID |G WHHID O L J K@]GELP XODWLRQHQ
ZHUGHOWHEHUHLQKDWPRQLVAGERMLWHLQD YBHNQ %3 PW
=XVDPPHQK)XQI@XVWHUHUNHQ QHOFIGLHS$KIEH U H LMQVQI W H K W
HLQHXYHUO!VVRWHJIULBHWWGOEDSBLYWYV HUP JOLEIQWHOOLJHQWH
$QZHQG X QNBIGLHQVMKH QW ZLFBRWVRXKDEAWDWHQYHUHGHB XQJ
9RUDXVVHW]XQJ 1%U HLQ YHUQHW]WHYV HIILILHQWHV XQG DG

$QZ HQGXQJ
1IDFKGHWHUHGHOXQGHQFILHDWHQXUHIIL]LHQMWXMQPX QD

XQWHUVFKLEGDHBOKGKQ@ILHE HIHV$HQ ZH Q G X Q/ILHEBH R G X § W
6WDGW .HOVWHUEDFK XQG ZHUGHQ VWHWLJ RSWLPLHUW XQG
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" DWIOMEKHKHW

%HVRQZHBKWV®HBWD G VW H GEHIBFK XWHUHVDPPHOMMIQQ
'DWHQVFXQ®7 6LFKHKEEEWRPREHUSWIHR UKXGWHHUWUDXOLFKN
GHWIRUPDWDLRIGIHOKUOEBX QW HWUROLVVEUDX¥RK % W(HWAHUGHQ
DXVVFKOILGL¥WMAKHUDUEBLWHONLMHZHL @ QIZH® G X RVPZHQ G L J
VLQGPGHOLQLPDQKWQULELBULYDW VESHKWIYHI JHUHZ!KUOHLYWHQ
HQJHXVDPPHQDBEWIHWDWHQVFKXW]EHDMWNZRLMQFRBOD VYV
DOOHF KW COLRFKIDEH. @ J WKHXDI U G 1$Q ODHW HZH U G M QF KIHHW SHLFKHU W
XQ@®XDXWR UL VIDHUMW]KXQ'! Q J OLHFKD F K@H L F K JHILWA R j HRU WX |
7UDQVSDUHH@MH YW GDBYV M6 % UJHUEHGLH XW]XQODIRUP XKQWVNW LY
HLQEH]RIZH@ GHM, QQHOQLH % HUHLW YV VRHIGIQ¥H@WHQ, UG H GWH
%%UJHUEHWHLOLJXQJ XQG VW!UNW GDV 9HUWUDXHQ LQ GLH

9HUDQWZRUWOLFK 1%U GLH (UKHEXQJ 9HUDUEHLWXQJ XQG 1
SHUVRQHQEH]RJHQHQ 'DWHQ LP 6LQQH YRQ $UW 1U '6*92

opbJLvwubwW GHU 6WDGW .HOVWHUEDFK
%¥%»UJHUPHLVWHU ODQIUHG 2FNHO
O,UIHOGHU 6WUDH

.HOVWHUEDFK

'‘DWHQVFKXW]EHDXIWUDJWHU
7TKRUVWHQ 6FKUHLQHU
GDWHQVFKXW]#NHOVWHUEDFK GH



3LIRGXNM ' HOWBIMMXQIHO

HOHUYLFHV = RQ@H GLIMDO HUBEEDU

'LHOHUZD O WDXWLAK $ X1 JDEHPDFIGWIJLWQ WWDJVVWHRARKEHP
2QO0LQH]XJIJDQJEHVBBIL Mo % UJKWOHUI%IXRYWHOORQWLUG
HUP JOLEBVW HQVWOHLEWTRRQHIPROX +D X VRIG HUQW H U ZHHUWH G L JW
ZHUGMNQQQHIQLWHBPVHW]XAHYZ=* JHK@LHRPPXQHLQHEQFKWLJIHQ
BFKULBWFKWRRGHU@EMUJIJHUIUHX QB 0Z B KMXKUDN W X HID/OBIO R J
GHU H6HUYLFHV LVW DE 6HLWH ]X ILQGHOQ

. HOVAWRW  [QW@IHQW GLIIVIDO HUBEEDU

'"HU .HOVW H X%QRWH UVW*%W3WU+RPHSDJEHL)UDJHQXQ &P
9HUZDOWXQJVOHV¥WXPALMPD]kRAIXQBP GLIBKUSOGLILWDOHU
$VVLV\EHOWKHBA U HNWORXK ! X ILISQOLHLIBQRIUH BAE HLE O ! XX 9 G
YHUZHRLXYBWDWVVHQGBLQHQVWH.HO VW HUMREH L W HUFK U D WIW
GHPHJ]XHLQFARGHUQERQUJH U QDHKWHZD OWQAGILU I QGWOHUYLFH
VLQQYROO 1%U PHKU .RPIRUW XQG EHVVHUH (UUHLFKEDUNH

. HOAWMU DE _ WP DUV GLIVO HUBEEDU

'DV.HO VW HU/NMHEL @B ZH Q G X\MHIG R E® GHHWY/L ALK HIUR G X NW II®GRUO L H
BWDGWOVWHUEZRFAIGHXY@ LVWHLQ5DXP 1%U3DUWL]LSDXWBGRQ
.RPSHWHQ]YHUFNRBWY2KQ G X QI4HeR% U NRIZLHLOGXQIVHLQULFKW:
'DV.HOVWHANDEHW-XQL HU, IIQHMELHWBWAEQUJIBU® JOLFKNHLW
"RUNVKR]XVEHVXFKXQG, QQRYDW L] R QHHV WH BV R Q GGILUH, 1 7
3URJUDPIBBHILQGHQGXIJHQGOLEXKIBLHOLFN . X¥UWYHZDFKVKQE
BHQLRUHQUGHDXWD QJIHRMRHQ 'LILWDBIWXQGKHLWVPHWXDQJIHQ
.UHDWLYZRUNVKRSY UXQGHQ GDV $QJHERW DE

3URJUDPPLQIRUPDWLRQHQ XQ GZEQ@ PNH-OBWOH DODEHGH
.HOVWHU/DE O0,QFKEUXFKVWUDi;H _HOVWHUEDFK
GLJLWDOLVLHUXQJ#NHOVWHUEDFK GH
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. HOMAW/RDUG ~ GDWiIQ GLIIVBO HUBEEDU

'DV.HO VW H UVERDPHERK G D W KWYH UV F K L HGHHOHEH @ U MAHWG WH
6WDGMOVWHUEQWHDW GHUKBP QV R UW HIEK @ WND G W J HHELIQH WA
HPSIDQJH @HMHDH U G HAE HHWL Q6F K Q L W \WDVQV R OID®ID FOWH ZD\V
LEHUWUOI®QG LH L FK VB WIHD B IHW H U J HCPHG DV U H COHKABM P

" HOVWHUB@RDHEXIAHUGHRQUFKLQ]XI%YR@IITHQHOWHQTXHOOHQ
2SHQ 'DWD N._QQHQ GLH 5RKGDWHQ ZHLWHU YHUEHVVHUW X

OHKU ,QIRUPDWLRIZZQONX@WWWHUERDUG GH

. HOVWORIFH _ IOMDNWY GO HUBEEDU

'LH . HOVWHURSRMWIHQGLILWEBEQHUOKQBIJOHLFK]HILQEHHQWUDOH
%HWHLOLJIXQJVGS DHIWDIRWIPR RN W L RQHIH LEAWHU P JOLE KMW
%%UJHUEHWHROXQXQEBOMWQVW!GWLBERMG XNYAEQWZLFNOXQJIHQ
VRGDEVHHLQXQXGGHH®H % % U JBINWLQG L MQWVFKHLGXIQUH Q
6WDGWYHURDQOMXKJOQHX i HUGHPHWHWLUWXBERELOGKI®J

0, JOLFKNMHPWODWGRQRAR]X|%XPW® ! GW H E DHHUL BIGH U XXQUG Q
GHUNRVZLUNXDNGEBPIJHEXYRUKHU]XVDUPRLEKIQ DX QRD Q

GDV 6WDGWJHELHW XQG VHLQH (LQULFKWXQJHQ VRZLH $QJH

OHKU ,QIRUPDWLRIQZAZQNHOWMWWHUYRLFH GH

. HOVAUBE SS ~ ®\DO GLIIVDO HUBEEEDU

8P GH@ %UJHULQ M@ K, KVIK QY] X QJV N RIKIRIHWWHRDON % Q IX\QLG
HUJ!Q]H®RGHOVWHH ® ST L ZNHIGW QL VIW S O DEDAVKL HAL KD W H Q
DXBHPHOVWHUMRGBHGHOVWHUXRDPPHQIOLHJHQ]HRGHU]X
ZHUGHQ FRXFIGLH6HUYLEHMW WD GMO VW HUEREFHKUHOVWHUS$SS
ZLHGHUILMGWOBWH Y LFHD QXY@ GRGHD WV S UH F RMQGIG H D@ HRIQ

$SS VLQG P, JOLFK XQG ZHUGHQ GLH .HOVWHUS$SS DEUXQGHQ




0 DUNHQZ HOV

'LH6W D GMD VW H KDMAKQODUNHQZHOKWGL J L WDHDHAD OWXQJVDQJIHE
HUVFKDXIPM®H @ % U JHUQHD DAWH. HQW LIB X QWKKELHGHUHUNHQQXQ
%EHU GLH GLJLWDOH 7UDQVIRUPDWLRQ KLQZHJ ]X JHZ!KUOHI

'XUFIGDWUDQGYIQUE L QWAHGLNHUVFK L H G$H@AMOHX QIXHL Q H U
JHPHLQVD®HIL W PEHRQNVX QP FKH®LELHO DM JHERMWAKWED U
RKQH VLH EHOLHELJ ZLUNHQ ]X ODVVHQ

BRPINVQQIBQSIQIJHE MWMVDPPHQK!QJHQBWHY! VVOHL\FEKMWDQJHERW
ZDKUJHQRPPHQ ZHUGHOQ



0 DUINHMQJ

(LQHQW VF K H L0O®H QB KRNWG LW % U B-HEW D.GI\W VW H DKBFR H J
GHGOLJLWDWOHIV IR U FPLWORI® P H®UFKHUVFKL 18 BGLGHD N DL OG

YHUVXBOWHOWV HUVJUFOKQ OWHV W ! QGUM E® | DFKU]XVWHO OHQ
OLWWHOBWEHKIWA UBHHDPLMIDH. Q 9D WHH @ X W WLHRW 7 R F K WLHMD

BRKQRPXQ@SD+HLQJHPH NV FP L WK U HQH X Q GXHD@®6 HINQ Q WHHUD HE H Q
VLEEHGOOWRGHWBPDUAMLWHOVWHUEDEKXW]K@EHKLLKELILWDOHQ

0, JOLFKNHLWHQ LKUHU 6WDGW

SQWBQGHUHPUGHROJHQBHNHWLQJIPD | @B KRHPOH D B P D USW W \
ODQDJHPHQW DXVJHI%KUW

e *HVWDOWXQJ YRQ BULQWPDWHULDO $XiHQVFKLOGHU .HOV

e *HVWDOWXQJ YRQ 6RFLDO OHGLD %HLWU,|JH

e $GPLQLVWUDWLRQ XQG *HVWDOWXQJ GHU :HEVHLWH PLW ,
NWXFKXQJIJVIXQNWLRQ I1%U GDV .HOVWHU/DE

=XVDPPHQVWHOOXQJ YRQ ,QSXW 1%U %HLWU|JH LQ GHU :RI

*HVWDOWXQJ YRQ +LQZHLVVFKLOGHU DQ 6HQVRUHQ PLW 4



OXGIHW
). USHWP MWH® | JCEKNHWQ

'LH)LQDQ]LHYRQLIJLWDOLVLHUXQUWSUR §W QWHOHQRUWL Q H
DOQVSUXFKY¥XIROEHDVLALWUKHEOLOKHYWLWHEDXQGHDP LW
GLH GLJLWDOH 7UDQVIRUPDWLRQ JHOLQJW EHQ WLJW HV XP

'DV/IDQGHVVHEQHVKHWUGEY UGHUSURJ BOVDRHNH P B-W V V HIXQ
'LHVBVYRJUDPOWHUVRPAXOWH@HVVHBGHIPVHW ]| X®BLILWDOHQ
SURMHNWHOQ

'L H6 W D.G\MD VW H WKBIBAHK HiL WINR O J ) HULG-HKU P IDW WX LOXLQHG) MAD &0 H V
GDUIZHLWHIUD QJLHUXQJVP | J PXUHF B WHK OMBHR B Q HQ W Z L F NJOXX Q J
HLQHBDUM WRUDQ]XWUBPEMID QHJGHUP _JOLF IONKWLUWKWBK . S1W
ZHUGHG QQHQLOWLH3URMHNW®OWYSWRMHNW O HQWWQ QR

), UGHUPLWWHOPDQDJHPHQW DOV VWDUNHU 3DUWQHU

'"HV:HLWHUZHQBXIRRSHUDWPRWHQ®VDQV!VMEZHUMEHVHVEIWQ
GLHGLJLWDXGHXR Q1UD VW U X NSWRNHHOEWI G WD AVWQYHVWLHUNE
.RRSHUDWERQWEHB QW HK® HBLQHJOLFKNHDWUNHQSU!VHQWDW
XQGQGLQEULQILR®UIAWDGRV*HJIH Q]S R | L WELLHEWID GHAD V W H UYERDGE K
IXV'W]OUFKMQ X Y¥BHHQLLP@E U HG A® L J L WoB IOGI®XRIIGHEQ JHER W H
LP .HOVWHU/DE

YIVKHWH) , WGHWP IMWHOGHY 3LRIWDP P VGVIDUNH + HP DWH HMHQ

*XWHV XQG JHVXQGHV /HEHQ LQ .HOVWHUEDFK (XWR
-XOL ELV -XQL

'DWD &LW\ .HOVWHUEDFK 6PDUWH 6WDGW LP 'LOXER
-XOL ELV '"HJHPEHU

'LJLWDO (QJDJHPHQW 6PDUW &RQQHFW '(6& ( XWR
-XQL ELV 0ODL

) UGHUXQJ '(6& GXUFK ,QWHUNRPPXQDOH
=XVDPPHQDUEPLW GH®Q 6W!GWHQ 5DXQKHLP
5%VVHOVKHLP



2 SWP IHXQ) $XVECEN

'LH2SWLPLHYR@LJLWOID;KP KP N HOLGWEQQ DP L V FUIRQHE D U
GHOXUFEKJIJHOP ! 4XIHO LWQWVRR G S DV VX QRK H WEW MILGIW D G W
 HOVWHUGDFKWULKUBLIJLWBEQHQHUUHLNRWGHDQWRGHUQH
IXNXQIWVI'KLIH 6WDGW ZHLWHUZ!FKVW

+LHUJXKOH®RLORWSURMBRWBH JOLFKNHEW@HFKQRORJIQE Q

RQ]JHSMPM OHL QOB WDENHVWHIND HLWH UMM Q0N W LIYBIEH]LHK X QJ
GH®W% U HEK WP X UBK QE%FNPHO 8XBKH U] X VOIHO/DEIQ LW D O H Q
ODiQDKPHQ GHQ WDWV!FKOLFKHQ %HG%UIQLVVHQ HQWVSUHF

'DKHUVG\LESWLP L HMXELF KW LQMW U X KBPGIWQ M QN W L R Q LBHPIDHUQ\G H
&LWX HOQWZLFNEGEOVWH UEDFXU UHLWEHHWXUED QHONZLFNOXQJ
SRVLWLRQLHUHQ ]X N.QQHQ

=XN%QIWLJ VLQG IROJHQGH ODjQDKPHQ JHSODQW

(QOHUH  5HWRXUHQP DQDIHP HOW

, QWHOOLJHQWH 6WUD{HQEHOHXFKWXQJ 'LPPEDUNHLW $X

6HQVRULNHQ I%U (QHUJLH XQG 6WURP ORQLWRULQJ 5HJX¢
*HE|XGHQ XQG 6FKXOHQ

6PDUW OHWHULQJ 'LJLWDOH =|KOHU
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